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A credit union is a form of traditional banking system created, owned and operated by the participating members. In this view, credit unions are considered not-for-profit organizations and are exempted from government taxations. Participating members are also the owners of the credit unions by the mere fact of depositing money in the credit account. Unlike typical commercial banks, credit unions are non-profit organizations particularly created to serve the members. Even though credit unions offer loans to their members, the loans are usually offered at reasonable rates and are not influenced in any way by the prevailing market conditions (Jamaica Co-operative Credit Union League, 2004). 
Observably, the primary focus of the credit unions is usually on the members. To ensure that the credit unions operate within the boundaries of not for profit, firstly, members are more than members and are considered part owners in the management of the unions. Each member in the credit union has a voice in the overall running of the union. A single vote counts towards this. As opposed to other profit financial facilities, credit unions are managed by a volunteer board of directors who are directly elected by the members of the credit union (MyCreditUnion.gov). As member-owners, members of the credit unions are provided with a safe, convenient place to save their money and obtain loans and other financial services at observably reasonable rates. 
Notably, credit unions are also focused on promoting the well-being of their members. Members of a credit union always have a common bond, such as their occupation, neighbourhood or even church. The promotion of the member’s wellbeing is done such that the profits realized from the operations of the credit unions are returned back to the members in the form of reduced fees, higher savings and lower loan rates. Fuller (1998) argues that the ideal of the credit unions is for people to pool their resources together so as to survive economically with the redistribution of the surplus revenue to the members. 
The cooperative structure of credit union is based on a cycle of mutual assistance designed to achieve a common goal of the financial wellbeing of the members. These organizations are not considered charity organizations because the financial assistance extended to the deserving members are usually repayable since they are drawn from member’s savings. It is from the deposit made by the members that loans are obtained. Unlike banks and other financial institutions, members in credit unions are not considered as customers while accessing the services from these organizations. The idea of service by credit unions is depicted in the aspect of financial inclusion where the credit unions only work to expand services to everyone despite their level of income with an aim of establishing and maintaining self-sustainability. 
Credit unions are particularly focused on ensuring that their members have access to affordable financial products, meaning that the members generally get lower interest on loans, and earn generally higher APYs on savings because the goal of these organizations is not to make profits but for service. In contrast to the other financial organizations usually focused on realizing profits rather than focusing on the needs of the individual account holders (Ayadi et al., 2017), credit unions place a higher focus on helping their members their financial dreams. Similarly, as part of their service, credit unions often provide their members with essential financial education. Such financial education usually revolves around important financial topics such as management of credit cards, preventing identity theft, and planning for retirement among other financial essentials. The goal of credit unions while doing this for their members is to ensure financial self-sustainability. 


Unlike banks which may require their customers to have a certain credit balance in their accounts. As a service organization, credit unions have no such caps for their members. And members are free to deposit any amount in their credit union accounts which can also run low in balances (Fuller, 1998). Credit unions do not restrict their members to maintain certain credit limits in their union accounts. Instead of making profits, it is essential to note that the goal of credit unions is to establish long-term financial relationships, hence every effort is made to ensure this goal is realized. Restrictions such as standardized deposits would believably reduce union membership. 
[bookmark: _GoBack]As members of the credit unions pool their financial resources together, the underlying goal of the union is to ensure that each of the members achieves economic independence through a relationship built on the people-helping-people philosophy. The self-management of credit unions also gives them the feature of service groups that are autonomous and independent. In conclusion, it is worth noting that credit unions do not pursue speculative investments trying to secure profits at the expense of their members, ideally, any surplus realized from the union activities are used to further the development of the union by enhancing the provision of survives to the members or distributing it to the members in the proportion of their union savings (MyCreditUnion.gov). 
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